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Abstract

The purpose of this research were to study ( 1) the operation of audit committee when
measured by meeting frequency. (2) determinants of the operation of audit committee. The samples
comprise 1,371 observations. The statistics used are descriptive statistics and multiple regression
analysis. The results show that the operation of audit committee, when measured by the number of
meetings, has a positive relationship with firm size, a dummy of financial industry and a dummy
of operating loss at a significance level of 0.01, and have a negative relationship with a usage of Big 4
audit firms at a significance level of 0.05. The characteristics of board of directors and characteristics of
audit committee are not statistically associated with the meetings. The findings from this study provide
empirical evidence on the operation of audit committee in Thailand and they asserts that the companies
listed on the Stock Exchange of Thailand implement good corporate governance and audit committee
work as required. The results assure investors of their investments in this emerging market.

Keywords: Audit committee, Meeting, Stock Exchange of Thailand.
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